SINGLE USER LICENSE AGREEMENT
You may use the software on any compatible computer,
provided you use it on only one computer at a time. For
instance, you can install it on both a home computer
and an office computer. Or you may use the software on
a network or file server provided that access is limited
to one user at a time.
LIMITED WARRANTIES
1. Estima does not warrant that the program will meet
your requirements, or that operation of the program will
be uninterrupted or error-free. Estima, however,
warrants the media on which the program is furnished
to be free from defects in materials and workmanship
under normal use for a period of ninety(90) days from
the date of delivery to you, as evidenced by a copy of
your receipt. Your exclusive remedy for breach of this
warranty shall be the replacement (without charge to
you) of a disk not meeting Estima’s warranty.
2. Estima makes no other warranties, either express or
implied, and Estima shall not be liable for implied
warranties of merchantability and fitness for a particular
purpose, nor for the special, incidental, or
consequential damages such as loss or profits or
inability to use the software. The remedy for breach of
this warranty shall be limited to replacement of the
media. Some states do not allow the exclusion or
limitation of implied warranties or limitation of liability
for damages, so the above limitation or exclusion may
not apply to you.
GOVERNING LAW
This license is governed by the laws of the State of
Illinois and the United States of America.

MULTIPLE-USER/NETWORK
AGREEMENT

LICENSE

This is a multiple user/network license. You (the
Licensee) may (a) install this on the number of
computers indicated by the User Limit, solely for use by
your employees (and your students if you are an
institution of higher learning), or (b) install this on a
single local area network provided the number of
simultaneous users is limited to the User Limit. If the
User Limit is “Unlimited”, you may do both. As this is a
perpetual license, you are responsible for seeing that
the software is removed from computers installed under
option (a) when the computer no longer is in the
possession of an employee or student. Should there be
users (such as students) for whom enforcement of this

would be difficult, you can obtain install disks for the
software from Estima that are time-limited. Copies of
the program installed with these would still count
against your User Limit, but only for the time during
which the program would be activated.
LIMITED WARRANTIES
1. Estima does not warrant that the program will meet
your requirements, or that operation of the program will
be uninterrupted or error-free. Estima, however,
warrants the media on which the program is furnished
to be free from defects in materials and workmanship
under normal use for a period of ninety(90) days from
the date of delivery to you, as evidenced by a copy of
your receipt. Your exclusive remedy for breach of this
warranty shall be the replacement (without charge to
you) of a disk not meeting Estima’s warranty.
2. Estima makes no other warranties, either express or
implied, and Estima shall not be liable for implied
warranties of merchantability and fitness for a particular
purpose, nor for the special, incidental, or
consequential damages such as loss or profits or
inability to use the software. The remedy for breach of
this warranty shall be limited to replacement of the
media. Some states do not allow the exclusion or
limitation of implied warranties or limitation of liability
for damages, so the above limitation or exclusion may
not apply to you.
GOVERNING LAW
This license is governed by the laws of the State of
Illinois and the United States of America.

FRED DATABASE ACCESS
This product uses the FRED® API but is not endorsed or
certified by the Federal Reserve Bank of St. Louis. Data
series available through the FRED® API, may be owned
by third parties and subject to copyright restrictions.
Although the FRED® API allows RATS to access FRED®,
ALFRED®, or other data series, neither the Federal
Reserve Bank of St. Louis's provision of the FRED® API
to Estima, or Estima's inclusion of the FRED® API in
RATS, override the data series owners' copyrights,
requirements and restrictions. You are solely
responsible for complying with any requirements or
restrictions imposed on usage of the data series by their
respective owners.
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